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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-2
SUBJECT: ECONOMICS
MAJOR PAPER-3: THEORY OF VALUE
SYLLABUS
(Effective from Year: 2023-24 as per NEP-2020)
Credit: 4

Objective of the Course:

The overall objective of the first and second units of this course is students should aware
about the commodity market structure and how firm and industry determines price and output
with variability of factors of factors of production. By learning third and fourth units of this

course, the basic ideas of determination of price/value of factors of production can
understand.

Unit -1: Market Structure — 1 25%
Prefect Competition - Characteristics- Price and Output Determination of firm and Industry in
short run and long run - Shutdown decision of a firm (Basic Explanation). Monopoly -
Characteristics - Price and Output Determination of monopoly firm in short run and long run

- Price Discrimination -meaning, Types and Essential Conditions for succusses and
profitability.

Unit -2: Market Structure — 2 25%
Monopolistic competition - characteristics —Price and Output Determination of firm and
group in Short run and Long run - Selling Cost: Meaning, Importance and its effects on
Demand Curve

Oligopoly - Characteristics - Price and Output Determination, Collusion Model (Price

Leadership, Dominant Price Leadership Model) -Non Collusion Model (Kinked Demand
Curve Model), Cartel in Oligopoly

Unit -3: Factors Pricing — 1 25%
Theory of distribution (Only Concept)

Marginal Productivity Theory of distribution and Its Limitations, Modern Theory of
Distribution (Demand and Supply Theory)

Unit -4: Factor Pricing — 2 25%
Meaning and Types of Rent, Classical and Modern Theory of Rent, Concept of Quasi Rent.
Concept of Monetary and Real Wage, Factor Influencing of Real Wages, Wage Differences

Weightage
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VEER NARMAD SOUTH GUJARAT UNIVERSITY SURAT
BACHELOR OF ARTS
SEMESTER- 2
SUBJECT: ECONOMICS
MAJOR PAPER 4: GUJARAT ECONOMY
EFFECTIVE FROM YEAR: 2024-25 AS PER NEP- 2020
CREDIT 4

Objectives of the Study:

Studying this will help students to...

- Get an explanation of the structure of Gujarat’s economy.

- Get an understanding of education and health sector in Gujarat.

- Get an understanding of the agricultural sector, industrial sector and cooperative

sector of Gujarat’s economy.

Weightage

Unit 1: Introduction to Economy of Gujarat

- Profile of Gujarat economy and importance / Contribution of Gujarat in
Indian economy

- Educational institutions, facility and literacy situation in Gujarat

- Situation of Health institutions, facilities and important health related

| programs in Gujarat

25%

Unit 2: Agricultural Sector of Gujarat

- Importance of agriculture sector in economy of Gujarat, various programs
and schemes implemented by the government ( PradhanMantri Crop
Insurance Scheme and Soil Health Card only)

- Sources of Irrigation in Gujarat: SardarSarovar Scheme

25%

Unit 3: Industrial Sector of Gujarat

- Concepts of Co-operative Sector, Dairy Co-operative, Stages of

Development of Co-operative Dairy Industry and Co-operative Milk
Societies

- Cooperative Banks
- Sugar Cooperative, Gujarat Sugar Cooperative - Agricultural Produce

Market Committee (APMC)

25%
- Importance and trends of industrial sector in the economy of Gujarat
- Industrial Investment in Gujarat (Concepts of SEZs and SIRs)
- Gujarat Industrial Policy - 2020
- Challenges to industrial development in Gujarat
Unit 4: Cooperative Sector in Gujarat 25%

Reference Books:

(1) AL 3TRAGL (R02R), IR cte] W, Y, o WRAHR Yslale.

(2) Government of Gujarat, Socio-Economic Review (Annual), Directorate of

Economics and Statistics, Gandhinagar.

(3) Indira Hirway, D.M. (2004), Gujarat Human Development Report-2004,

Ahmedabad, Mahatma Gandhi Labour Institute.

(4) Government of Gujarat (2009), Pocker Book of Agricultural Statistics,

Directorate of Economics and Statistics, Gandhinagar.

(5) Joshi R. C. &Vansiya Y. N. (2015), problems of Indian Agriculture and policy

(led.), Surat, Gujarat, India: New Popular Prakashan.

(6) Kharche, R. M. (1989), Suger Co- Operative in Developing Economy,

Aurangabad, ParimalPrakashan.
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